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PRESS RELEASE 
For immediate release  

July 2, 2020 

 

SECP issues draft Reinsurance Brokers Regulations for public comments  

 
ISLAMABAD, July 2: The Securities and Exchange Commission of Pakistan (SECP) has issued 

the draft of SEC (Reinsurance Brokers), Regulations 2020 for soliciting public comments.  
 

Reinsurance broking refers to arrangement of reinsurance between the insurance company and the 

reinsurer. The draft regulations stipulate various regulatory requirements such as minimum paid 

up capital, statutory deposit, professional indemnity insurance, the requirement to obtain license 

from the SECP, filing and reporting, disclosure requirements and certain other provisions relating 

to conduct of reinsurance brokers. 

 

One of the key feature of draft Regulations is to prohibit dual role of the licensed insurance brokers 

by acting as direct insurance broker and reinsurance broker on the same risk either on their own or 

through their associates or affiliates. The requirement has been proposed to ensure optimization of 

local risk retention in the non-life insurance industry and to avoid conflict of interest of insurance 

local brokers along with their foreign affiliates in a single non-life insurance policy.  

 

Interested parties, stakeholder and pubic can submit their comments within thirty days from the 

date of notification. The draft Regulations will be finalized in the light of stakeholder consultation 

and will be notified after due regulatory approvals. 
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ا ہو گا۔ بھی ریگولیٹری ف

 

روکریج کا علیحدہ سے لائسنس حاصل کری  لوں کو ری انشورنس ب 
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ریقین، اسٹیک ہولڈر اور عوام الناس  اس مجوزہ ریگو

 

ر او آراء ایس ای سی پی دلچسپی رکھنے والے ف

 

اریخ سے تیس دن کے اندر اپنی تجاوب 
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 کی ی

 ہیں۔ اسٹیک ہولڈرز کی مشاورت کی روشنی میں ضابطے کے مسودے کو حتمی شکل دی جائے گی اور ی اضابطہ  منظوری کے لئے کمیشن

ت

ا  کو بھجوا سکت کو پیش کر دی 

 جائے گا۔ 

 


