SECURITIES & EXCHANGE COMMISSION OF PAKISTAN

PRESS RELEASE

For immediate release
August 4, 2020

SECP proposes amendments in Securities and Futures Advisors (Licensing & Operations)
Regulations

ISLAMABAD, August 4: The Securities and Exchange Commission of Pakistan (SECP) has
proposed amendments in Securities and Futures Advisors (Licensing & Operations) Regulations,
2017 to propel the initiatives of the Commission for broadening investor base and enhancing
outreach of capital market.

Through these amendments, the SECP has proposed to allow individuals to act as Securities and
Futures Advisors and to act as distributor of units of mutual funds of multiple Asset Management
Companies (AMCs). This will enable creation of new distribution channels and increase financial
inclusion in the country.

Moreover, to reduce regulatory burden on companies, the requirement of experience of CEO/or
head of its advisory services, has been reduced to three years instead of existing requirement of
five years. This will encourage participation of young and qualified professionals in the capital
market, meeting fit and proper criteria, to act as Securities & Futures advisors.

The notification of draft on proposed amendments in the Regulations is available on SECP website,
www.secp.gov.pk for eliciting public opinion.
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Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005


http://www.secp.gov.pk/

