> SECURITIES & EXCHANGE COMMISSION OF PAKISTAN

PRESS RELEASE
For immediate release
August 16, 2022

SECP issues Master Circular for AMCs

ISLAMABAD, August 16: To facilitate the asset management industry in compliance with
statutory/regulatory requirements in an efficient manner, the Securities and Exchange Commission
of Pakistan (SECP) has issued a Master Circular containing all the applicable circulars, directions
and clarifications of the Commission.

The Circular is a compilation of all the existing/ applicable circulars, directions and clarifications
issued by the Commission from January 06, 2009 up to July 05, 2022 for regulation of collective
investment schemes (C1S) /mutual funds/ investment advisory services.

The Master Circular covers matters with respect to digitization, advertisements, categorization of
collective investment schemes (CIS) and investment avenues, disclosure requirements, Constant
Proportion Portfolio Insurance based schemes, exchange traded funds.

It also includes directions related to performance benchmarks for CIS, selling and marketing of
CIS, sales load and expenses, valuation and provisioning, mandatory certifications for professionals
of NBFCs and distribution of Units of CIS, outsourcing arrangements, risk management and
compliance, merger of open-end schemes, procedure for unit holders meeting, separately managed
accounts and closed end schemes.

In case of any inconsistency between the master circular and the applicable circular, the contents
of the relevant circular shall prevail. The Master Circular for AMCs is available at SECP’s website
at: https://www.secp.gov.pk/laws/circulars/

LS Sl Al Lt st Lo JS I

S SUrE S 396 S Ui o ) Lub@.ﬂf‘/ 285t e e 1 6ot Trkd
S LA I e it P ek K AL LI ptr i = 2
_‘Lg@/@@//U,“&%;ugw‘fi"%bid%/dwu

66402 LU Sl §ne S8 KA 11255 S (CIS) UsfISS K S B U
e oA 6P e K o IG5 20223025 22009652

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005


https://www.secp.gov.pk/laws/circulars/

it J&ﬂ:{fvédﬁft iS4 2 5S(CIUsISEE K N Bl AE 1P 053 E o o
_‘ar/,bw&,ub»c;uyéﬁﬁu/@fﬁ 'u"/‘//ﬂ)i.,u_/v&” e\ ss 2

S //,nu"/ ww}u,tiﬂ)’ BIPRSIE u}"vbl,vé':d/ K5 CISu‘){ Ve
J,u:J:’J/,lJJ/:VLwAL_me1‘(:’” d/u"’!/;!‘fp//u’/ﬂd/ﬂ/wﬂc’:NBFCS
A 9/5’ ot SESE ey e Ky b L Ut i sy sleus i 38U
L ;:%Q»?’f.;:,g_gn.,Jw,»K/g/:aw‘utam&wfuwé%/awum%/
e gl AE SIS

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005



