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SECP allows Money Market CISs to invest in short term Sukuk

ISLAMABAD, October 24: In order to broaden the scope of investment avenues for Open-End
Money Market Collective Investment Schemes (CISs), the Securities and Exchange Commission
of Pakistan (SECP) has allowed the Money Market CISs to take exposure in short term corporate
Sukuk along with commercial papers.

However, the cumulative exposure of Money Market CISs in commercial papers and/or short
term Sukuk is capped at 20% of net assets of the CIS to mitigate the risk of Money Market CISs.

Furthermore, the existing money market CISs have been allowed a period of three months,
starting from the date of publication of the said Circular, to ensure compliance with the aforesaid
requirement.

This reflects SECP’s continued commitment to provide a conducive environment to the country's
financial sector. Circular 11 can be accessed at https://www.secp.gov.pk/document/circular-no-
11-0f-2022-categorization-of-open-end-money-market-collective-investment-schemes-ciss/.

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005


https://www.secp.gov.pk/document/circular-no-11-of-2022-categorization-of-open-end-money-market-collective-investment-schemes-ciss/
https://www.secp.gov.pk/document/circular-no-11-of-2022-categorization-of-open-end-money-market-collective-investment-schemes-ciss/

Srerz eI SB A T F Qa5 o UG LG

f/;f?“iéé_lp"/,/ 5!/56%& yre (CISS)UsE it i o A5 k1¢4;1:244ﬁ:;g7(u/¢
-Ladjgjajlgid/d/{dh/uﬁu@/’&xy/CISS &,:'//Lu!d.ul“/‘/’t.qfu::[af{lkl
ﬁwd;(,t/Jr{ufJ:é(}AJngJ/f:f/d/ CISs &LL@:QLLL/{/QWLQL’W:(TL“
_‘Léfu{/:u{ J&JLZO%JQ?L"UQ‘/

d"’a/.&l.uf/Lc;ub?lJ/g/cj_LL&L}’?/&;&)P@U;o//,z/CISs.b,f/Ld”o)zr:uT4};‘/
FUE e el r T LA IAIL LS ok S 22 3IE e F6

https://www.secp.gov.pk/document/circular-no-11-0f-2022-categorization- i

_‘L&C bl (/of-open-end-money-market-collective-investment-schemes-ciss

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005


https://www.secp.gov.pk/document/circular-no-11-of-2022-categorization-of-open-end-money-market-collective-investment-schemes-ciss/
https://www.secp.gov.pk/document/circular-no-11-of-2022-categorization-of-open-end-money-market-collective-investment-schemes-ciss/

