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PRESS RELEASE 
For immediate release 

June 23, 2023 

 

Two-day 'Corporate Supervision and Regulatory Actions Symposium' begins in Islamabad 

ISLAMABAD, June 23: The Securities and Exchange Commission of Pakistan (SECP) is hosting 

the Symposium on Corporate Supervision and Regulatory Actions on June 23-24. The first day of 

the symposium saw notable members of the judiciary take the stage and address on key challenges 

and opportunities pertaining to the corporate sector of Pakistan. 

SECP Chairman Akif Saeed, in his welcome address, said, "We aim to build a strong and growing 

corporate sector that is attractive to both domestic and foreign investors, ensuring economic 

stability and prosperity for our nation". He added, "In this crucial mission, we are fortunate to be 

assisted by our esteemed partners at the World Bank, and we express our heartfelt gratitude for their 

invaluable support in creating a conducive corporate environment in Pakistan". 

Honorable Justice Shahid Karim, Honorable Justice (R) Mr. Hamid Ali Shah, and Barrister 

Iftikharuddin Riaz  highlighted the developments in Company Law, the need for upgrading the 

procedures under Company Law, and discussed new concepts. IHC Advocates Syed Bulent Sohail 

and Umer Ejaz Gilani presented a case study on the empirical analysis of Company Court 

judgements and also shared recommendations on the subject. 

Honorable Chief Justice of Pakistan (R) Tassaduq Hussain Jillani also delivered keynote address at 

the symposium and gave a presentation on corporate social responsibility (CSR) and its reforms in 

Pakistan. He pointed out some successful CSR programs in the country and also shed light on CSR 

Reforms undertaken by the SECP including CSR reporting guidelines, integration of CSR into Code 

of Corporate Governance as well as capacity building and awareness programs to educate 

companies on CSR. 

He also pointed out the areas where Pakistan's corporate sector is lacking in CSR. He said that only 

listed companies are required to comply with the CSR requirement, and that SECP has taken a soft 

approach so far which needs to be made more stringent.  

Honorable Chief Justice of Pakistan (R) Iftikhar Muhammad Chaudhry spoke on the role of 

judiciary in economic development, regional integration and Foreign Direct Investment (FDI). He 

said that a well-functioning judiciary has a pivotal role in governance, democracy, 

constitutionalism, and economic growth. 

He added, "A judiciary that upholds the principles of justice, accountability, and equitable access 

can truly propel our nation towards economic development, regional integration and foreign 

investment". He said that there should be a clear division of responsibilities, even amongst courts, 
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so that the matters of companies and businesses are not delayed because the courts are busy 

elsewhere. 

Honorable Mr. Justice Jawad Hassan gave a keynote address on "Evolution of Company Law 

Jurisprudence and role of Company Benches of the Hon’ble High Court". He accentuated on 

Sections 4, 5 and 6 of the Companies Act, 2017. 

He quoted examples from his own judgements and explained how the interpretation of  law is only 

half of the story, the laws themselves are equally significant. He mentioned SECP's laws and shed 

light on their significance.  

Honorable Mr. Justice Yousuf Ali Sayeed spoke on "Reflective Loss and the Derivative Action". 

He said that owning a company's shares do not offer a right to shareholders over the assets of the 

company, and the cases need to be decided keeping this in mind. He elaborated how the 

shareholders, at times, try to claim damages that are not necessarily their’s but are, in fact, the 

company's losses. However, if the claimant can satisfy that the reported loss counts as a derivate 

loss, then the court should also operate accordingly. 

Chief Prosecutor and SECP Prosecution & Legal Affairs Division Head-Executive Director 

Muzzafar A. Mirza gave a presentation on "Laws Governed by SECP with special reference to 

supervision and regulatory actions". 

Mr. Badiuddin Akber, CEO of Central Depository Company (CDC) of Pakistan Limited, gave a 

presentation on CDC procedures, including Automated Securities Settlement Process. He also 

elaborated Investor Protection Measures put in place by the CDC. "CDC has 1,149 securities, 666 

Mutual Funds/Pension Funds, as well as 193.86 billion shares worth PKR 4,74 trillion," he informed 

the audiences, adding that CDC also has 333,013 sub accounts and 118.53 billion shares in investor 

account services". 

Honorable Senior Puisne Judge Mr. Justice Irfan Saadat Khan, from the High Court of Sindh, 

addressed the symposium on "Implementation of Sections 5 & 6 of Companies Act, 2017, Issues 

and Challenges."  

Mr. Sergio Ariel Muro, World Bank (WB) Senior Financial Sector Specialist, delivered a 

presentation on the subject of  "Towards Efficient Business Restructuring and Exit: Lessons from 

International Experience". He underlined the importance of establishing a robust insolvency 

system. 

"A modern, credit-based economy requires a predictable, transparent, & affordable enforcement 

framework through efficient mechanisms as well as a sound insolvency system", he said, adding, 

"Uncertainties in the legal framework on security rights cause high costs and credit unavailability". 

He recommended strengthening formal insolvency mechanisms, establishing accessible and cheap 

out-of-court procedures for MSEs, facilitating conciliation and mediation, and promoting debt 

forgiveness and discharge of natural-person debtors. 
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Honorable Mr. Justice Syed Muhammad Attique Shah, from Peshawar High Court, spoke on "Best 

practices in conducting cross-examination". He talked about including technology in judicial 

processes, such as Lahore and Peshawar courts allowing video link appearances. He shared 

examples from his own career and insisted that technology could prove instrumental in ensuring 

speedy justice. 

Advocate Supreme Court Asma Hamid took the stage to speak on Admissibility of evidence and 

related issues in corporate matters. She outlined the rights and responsibilities of company benches 

and processes of relevant jurisprudence under Companies Act, 2017. 

She presented examples of cases that elaborate the applicability and operationality of different laws 

pertaining to companies. She gave comprehensive guidelines on how to approach a case from the 

perspective of the petitioner as well as a jurist. 

Honorable Mr. Justice Sardar Ejaz Ishaq Khan IHC gave the final address of Day 1 of the 

Symposium on Corporate Supervision and Regulatory Actions: Challenges and Reforms, on 

"Company Bench and Conduct of Liquidation." 

"I think that SECP needs to ensure expertise in finance, accounting, and law, not just for the 

financial officers but especially for the liquidators, who need to be well versed in Finance and 

accounting," he said. 

He also insisted on the need for adjusting remunerations for liquidators in Pakistan, describing the 

current standards as "out of sync". He reiterated CJ Iftikhar Chaudhry's view point about prioritizing 

company cases so they are not delayed due to other cases. 

He said that SECP needs to look into whether they can shoulder the responsibility of a liquidation 

case. They should not be focused on digging until they find the final penny to make a case 

ascertainable. 

The Honorable Justice Mian Gul Aurangzeb gave the concluding speech of the day. He built upon 

the points raised by Justice Ejaz and said, "SECP should give us a panel of liquidators who are 

qualified". 

"SECP ought to play a more proactive role in having a larger panel of legal advisors than they have 

right now, not just in cases of liquidation but also in other corporate matters," he said, while also 

appreciating SECP prosecutors for assisting the court. 

"The SECP and the IHC ought to sit together, at least the company judges in the IHC, for these 

matters to be adjudicated expeditiously. There should be dedicated judges, as former CJ Iftikhar 

Chaudhry said, or at least dedicated time frames, to decide on these matters," he added. 

SECP’s Chief Prosecutor, Mr. Muzzafar A. Mirza, gave a comprehensive presentation on the laws 

governed by SECP with special reference to supervision and regulatory actions. SECP Executive 



Securities and Exchange Commission of Pakistan 
NICL Building, 63 Jinnah Avenue, Islamabad 

 Tel: 051-9214005 

 

 

Director Imran Inayat Butt spoke on Transformation of Corporate Supervision, and shed light on 

the aims and details of the supervision process, as applicable under SECP's ambit.  

SECP’s Chairman Akif Saeed distributed shields among the Honorable Justices who presented 

keynote addresses.  

Tomorrow stakeholder consultations will be also held to suggest way forward for expeditious 

disposal of matters relating to mergers & amalgamation, liquidation and adoption of ADRs. 

Honorable members of the superior judiciary, Registrars, prominent advocates, key adjudication 

officers of the regulated sectors of SECP and related professionals participated in the symposium. 
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 دو روزہ کارپورایس ای سی پی کا 

 
 
  سپرو ی

 

 کا انعقاد  یمسمپوز یکشنزا یلیٹریگور ینڈا نی 

 جون کو کارپور 24اور  23نے   آف ب اکستان کمیشن یکسچینجا ینڈا رٹیزجون: سکیو 23اسلام آب اد، 

 
 
 سپرو ی

 

 ینڈا نی 

 ذکر ارکان نے ب اکستان کے  عدلیہمعزز  کے پہلے دن  یم۔ سمپوزمنعقد کیا ہے  یمپر سمپوز یکشنزا یلیٹریگور
 
کے قاب

 کارپور

 
 
 ۔پر خطاب کیاموضوعات سے متعلق اہم  سیکٹر ی

ارا مقصد ا میںخطبے نے اپنے استقبالیہ عاکف سعید مینکے چیئر پی سی یا یسا
م
 ھتا ہوا کارپور ی  کہا، "ہ

 

 مضبوط اور ی 

 
 
 ی

ا ہے جو ملکی سیکٹر

 

اراورپرکشش ہو،  کاروں کے لیے یہسرما ملکی اور غیر بناب
م
کو  استحکام اور خوشحالی معاشی قوم کے لیے یجو ہ

  یقینی

 

ار اس اہم مشن میںکہ  کہا ی   بنائے"۔ انہوں نے م
م
اری مدد کر رہا ہے بینک ہے کہ عالمی خوش قسمتی یہ

م
اور ہم ہ

 کارپور ب اکستان میں

 
 
گزار تہہ دل سے شکر انمول مدد کے لیے ان کی کرنے میں اسازگار ماحول پید ماحول کے لیے ی

 "۔ہیں

 قی ینے اقتصاد یجسٹس )ر( افتخار محمد چوہدر چیف معزز

 

کے کردار پر ب ات  عدلیہ میں آئی یڈ یفانضمام اور ا علاقائی ،ی

 جمہور کا کا طرز حکمرانی ۔ انہوں نے کہا کہ عدلیہکی

 

 
 قی اور معاشی یساز آئین ،ی

 

ا ہے۔ یکلید میں ی

 

نے  انہوںکردار ہوب

 

 

 ار رکھتی رسائی یجو انصاف، احتساب اور مساو عدلیہایسی   ی  اکہ  کہا ی  م

 

اروہی  ہے،  کے اصولوں کو ی  ق
م
 قوم کو حقیقی یہ

 قی یاقتصاد معنوں میں

 

ہے۔ انہوں نے کہا کہ عدالتوں  طرف لے جا سکتی کی یکار یہسرما ملکی انضمام اور غیر علاقائی ،ی

اکہ عدالتو چاہیے ہونی واضح تقسیم کی ںیوذمہ دار بھی میں

 

اور کاروب ار کے  ںکمپنیو ں کی ب اقی مصروفیات کی وجہ سےب

اخیر معاملات میں

 

 نہ ہو ۔ ب

 نے کارپور نیجیلا جسٹس )ر( تصدق حسین چیف  معزز

 
 
اصلاحات  اس کی اور ب اکستان میں)سی ایس آر( یذمہ دار سماجی ی

 پر پر

 

   کیایس ای سی پی اور پروگراموں کا ذکر کیا  سی ایس آر بکچھ کامیا ۔ انہوں نے ملک میںید نٹیشنی 

 

سی سے جای



Securities and Exchange Commission of Pakistan 
NICL Building, 63 Jinnah Avenue, Islamabad 

 Tel: 051-9214005 

 

 

 لائنزرپورٹنگ   سی ایس آر جس میں ڈالی روشنی پر بھی تاصلاحاسے متعالق  کی گئی   ایس آر

  

کا کوڈ آف   سی ایس آر، کی گای

 کارپور

 
 
امل ہیں کے لیے آگاہی ب ارے میں اسکو ںانضمام اور کمپنیو گورننس میں ی

 

 ۔پروگرام ش

اندہی بھی نے ان شعبوں کی انہوں

 
 

 کارپور جہاں ب اکستان کی کی ن

 
 
   کمی کی  سی ایس آر ی

 

ڈ

 

سٹ
ل
ہے۔ انہوں نے کہا کہ صرف 

 نرم رو پی سی یا یسکہ ا یہضرورت ہے، اور  کرنے کی تعمیل ضرورت کی آر کی یسا کو سی ںکمپنیو

 

ہے  ب ااپنا یہنے اب ی

 

 

 ضرورت ہے۔ سخت کرنے کی ی  جسے م

 کارپور

 
 
 سپرو ی

 

 یفار ینڈا : چیلنجزیکشنزا یلیٹریگور ینڈا نی 

 

  یمکے سمپوز رم

 

جسٹس  معززخطاب  یکے پہلے دن کا آخ

  بنچ اور کنڈکٹ آف لیکو سردار اعجاز اسحاق خان نے "کمپنی

 

 ۔" کے موضوع پر کیایشنی 

مہارت لازمی  فنانس، اکاؤنٹنگ اور قانون میںاپنے افسران کے لیے  کو پی سی یا یسسمجھتا ہوں کہ ا میں نے کہا انہوں

 ار دینے 

 

  لیکو نے ب اکستان میں انہوں۔ضرورت ہے کیق

 

  معاوضے کو ا کے لیے زیٹری 

 

 ضرورت پر بھی کرنے کی جسٹی 

ا کافی  کو  راتموجودہ معیا اور ،اصرار کیا

 

 ار دب

 

  کے کمپنی یجسٹس افتخار چوہدر ۔ انہوں نے چیفب اق

ک

 
ی 

 

 

ز
س
 جیح 

 

کے  ینےد کو ی

 وہ لیکو ب اضرورت ہے کہ آ کی یکھنےد یہکو  پی سی یا یسنے کہا کہ ا انہوں۔ اتفاق کیاسے حوالے سے ب ات 

 

  یشنی 

ک

 
ی 

 
س
 

 

 کی ز

 ہیں یذمہ دار

 

 ۔ اٹھا سکت

  گل اورنگز ںجسٹس میا معزز
 
 کیا ۔ انہوں نے جسٹس اعجاز کے اٹھائے گئے نکات پر استوارکی ی  تقر اختتامی نے دن کی ی

 لیکو ہمیں پی سی یا یساور کہا کہ ا

 

   ی  کا ا وںیٹری 
م
  ماہ

 

 
 

 اہم کرے پ

 

 ۔ق

  پی سی یا یسپر اں کے ساتھ تعاون انہوں نے عدالتو

س

 کے پرا
ٹ 
 
ک
  
ی

 کو قانونی پی سی یا یساکہ  کہاکو سراہتے ہوئے  و ٹرز

 وسیع  ی  کا ا وںمشیر

 

 
 

  نہ صرف لیکو جو   چاہیے رکھنا پ

 

 کارپور یگربلکہ د یشنی 

 
 
عدالتوں کی مدد کر  بھی معاملات میں ی
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اکہ  چاہیے کو مل کر بیٹھنااسلام ابٓ اد ہائی کورٹ اور پی سی یا یساسکے۔ ان کا کہنا تھا کہ 

 

جا  کیا معاملات کا جلد فیصلہکمپنی ب

 سکے۔ 

  میں 

 

کے معزز ممبران،  عدلیہ اعلیٰ۔کیں تقسیم زشیلڈ نے معزز ججز میں عاکف سعید مینکے چیئر پی سی یا یساآخ

 یگوکے ر پی سی یا یسرجسٹرارز، ممتاز وکلاء، ا

 
 

 اد نے سمپوز افسران اور متعلقہ پیشہ عدالتی یکے کلید زسیکٹر ل 

 

 میں یمور اق

 ۔شرکت کی

 


