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Tech-based financial innovation is inevitable for sustainable growth; SECP Commissioner
Mujtaba Lodhi

KARACHI, July 24: Mr. Mujtaba Ahmad Lodhi, Commissioner, Securities and Exchange
Commission of Pakistan (SECP), urged the industry to focus on tech-based financial innovation
to serve the underserved and unserved businesses in Pakistan. He was speaking at the launching
ceremony of the thirteenth edition of the Year Book 2022 of the NBFI and Modaraba Association
2022.

In his keynote address, Mr. Lodhi highlighted the importance of the NBFI and Modaraba sectors in
Pakistan and stressed that the sector has enormous untapped potential and is critical for advancing
financial inclusion; therefore, by focusing on these sectors, it can contribute to Pakistan's economic
growth and development. He also lauded the association for being active in spreading awareness
while encouraging it to work together on the development of innovative products, targeting
underserved micro and small businesses.

Mr. Lodhi reiterates that the SECP is committed to adapting to technological innovations and
fostering a culture of innovation in the financial services industry. He informed participants that the
fourth Cohort of the SECP’s regulatory sandbox, specifically targeting the Islamic Finance
segment, aims to encourage new ideas, products, services, and business models that are not
currently addressed in the existing regulatory regime. He also applauded the Modaraba industry for
showing remarkable resilience despite challenges such as the pandemic and political and economic
uncertainty.

Speaking at the event, Mr. Mahfuz-ur-Rahman Pasha, Chairman NBFI & Modaraba Association,
thanked the SECP for its continued support of the association and the industry. Ms. Khalida Habib,
Executive Director; Ms. Musarat Jabeen, Executive Director; and members of the association were
present at the well-attended event.

EISE QIR e Febbs e 5E B 32?3

= QU S 395 .,L'e:u“w;:}'[f'/’w‘ s Lutfgdl’uﬁf/ @?{d‘aﬁmc(24éu}z);gf et
QWsie £ TN EIL M SASLs K s ned Ut S S p s QU AF 1, G P L L sl pf
e Lk 0 §2022015 w1 o s §TiBer) A £ G106 B st S 1 p e s o

,éc‘_///.’_«lbfc;(juu%}yJﬁjg

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005



LT3t 22 W ST o je it Sust £ Ner st 2 PG B e e o9 5
sz’_um_d‘@ctg S Pl Qe S 18 LT3 p o3 qus tidea sy o2 tanty g Lo
B e S o83 4e 1 S 5 g B s S S 56T e b 1PN A sl

&, A QU S 7 S Ushs Kl s F 2 s L e

!;1/1;/&,’4}. Z:‘%)é)/'!/:«,«g/:!u‘”‘!/'d/c)ﬁbfu..aéuﬁu’/"‘fd‘/:/fﬁL}?u’dlufj.!,(..m;lﬂ(al,ul'gfﬁﬂf'y
SWSC b ey L6 ntde & 58 i § AL QSR SURTIK 2L U1 b S

~

_L(gJ&’ﬁ'U-‘id/ﬂjldjg)/(A!al.y'n:ab}"”u'g,?!&Lﬂéd’ﬁ"a

L AE A LA A = AN oo o W PRSI 2

&

J’VJJ/W!LJ&!JM,/WM}%/U‘@u@uvwﬁrcguu/lyﬁ*@@nz_ e P
b/};:"

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005



