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SECP, FIA to collaborate for a secure digital financial system

ISLAMABAD, August 8: The Chairman, Securities and Exchange Commission of Pakistan
(SECP), Mr. Akif Saeed, and the Additional Director General, Federal Investigation Agency (FIA),
Mr. Ahmed Ishaque Jehangir, held a meeting at SECP's head office to foster effective collaboration
and identify areas of shared interest between the two entities. Senior officials from both
organizations were present.

The SECP and the FIA have agreed to formalize their collaboration to protect Pakistan's digital
financial system from cybercrime and fraud threats through the signing of a Memorandum of
Understanding (MoU).

The meeting witnessed constructive discussions and deliberations on several key areas of mutual
interest. For illegal deposit taking and illegal lending Apps, it was agreed to appoint focal persons
and establish a quick communication channel, as well as regular sharing of information on matters
under investigation at respective institutions.

The Chairman SECP informed the FIA team on the SECP's regulatory framework for digital lending
apps, as well as efforts to prohibit exploitative practices and assure borrowers' financial
sustainability. The framework also requires digital lending NBFCs to disclose fees, loan terms,
instalments, and charges to borrowers in a transparent manner, Akif added. Companies are also
barred from obtaining customer data and are expected to follow ethical and legal standards. The
SECP collaborated with Google to implement the Personal Loan App Policy in Pakistan, restricting
the listing of unauthorized and illicit apps. As a result, Google removed 115 illegal lending apps
from its Play Store.

The Additional Director General FIA, Ahmed Ishaque Jehangir, appreciated SECP's regulatory
framework for lending apps and called for training and awareness sessions for officers on digital
lending policy. He also agreed to assist SECP in capacity building and establishing digital forensics
lab facilities.

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005



I eIt ST I £ Lt (BB

3 /'m(’ A% e /[Eyhdué.tgé’:gwéﬂéq Floslel &UL i“;”LuLtQ:J&;gT(M
Ui (ST FI B ST et sF 2 L3 b e p5
ce W61 S A2 §Te . L s F bl S AL s

ST ssan e ALYEOIAIUES? U U el = Poar L3S G L el
_édtfaré&‘ifjiuumui»m /:f rJIe1J 2 }‘fx’iﬁﬁ,@& o

JU}Lﬁ!ﬁfuﬁ/}g"’/zzd!)L/ﬂl}J}/}!Uﬂcl&jﬁ'ﬁ;Jd/{:«l./wliﬁézrt/f)uﬁu“ﬂel
/}ld//"’yd/?’{,gﬁjabjlgujuéLJ;?’L;«L}’”J:L/@éc«&b*ﬁ{]zﬂ.@/]i‘fuigﬂ
-lj@/ﬁ@ol‘f/(,g/rf/’@ J"fﬁ/)’ g,bi/

S LS GIAIL LUt s J S E SdTani gl st R LSS
Ll PinSend £ U Fobondna s SSE5 i o1l Sl j
Susd e £ 1 i e E e AL 7 dg st 1eb 5131 26, I AN
S5y (L QS St £ 1 U e SIS S P oSl fls L A
& I e §o sy g 396 iy I G S LI L ST
e Bl UAI LI JE3I6 S iy 0115

STl L Qs St g Lol JFse iz ARl il
SIS IFS L S 7 S S8 e 457 LI FE L L Ay -
-y/Juifu’f4a;/u:b7a’v£Qu‘dt(ﬁuﬁrgi

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005



