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Dr Shamshad consultation with financial markets to bring investment through Private
Funds

KARACHI, September 30 — Dr. Shamshad Akhtar, the honorable Caretaker Federal Minister for
Finance, Revenue, Economic Affairs chaired a meeting with the Chairman of the Securities
Exchange Commission of Pakistan (SECP), bankers and heads of development finance stated that
capital market reforms are critical component of the CareTaker Government’s economic revival
program. The initiatives are aimed to promote growth and development by harnessing the potential
of capital market institutions to diversify sources of financing and exploiting innovative financing
modalities.

Bankers and Development Finance Institutions (DFIs) agreed on the need for establishment of
private equity and venture funds to serve as a catalyst for economic revival. Chairman SECP
reinforced SECP's commitment and for creating an enabling regulatory environment. The Finance
Minister appreciated SECPs active engagement and encouraged banks and DFIs to set the stage
for this collaborative effort and fast track the setting up of the private funds to support industrial
development.

Habib Bank Limited, representing a consortium of banks, proposed the establishment of a Climate
Resilience (CR) Fund under the SECP Private Fund Regulations, 2015. The DFlIs tabled the
proposal for setting up a similar fund backed by DFIs. Whereas, Bank AL Falah presented a
promising proposal to create a Special Purpose Vehicle (SPV) under the Asset Backed
Securitization Regulations, 2022 to securitize rupee denominated debt to dollar denomination.

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005



enliFL LS AS L L WK 2 5L 5551y Sad s

utzfgdﬂf*f Qfguglfj’/yfa’_ﬁmff F eSS stz 1528 215 2111536530 F)ELS
eu S L st UL S SN F 2 16 socbase i p L o et 2L
B g ST oSS b Lo ol F ool § NS s S
B E L Sl B2 L L okt 3T 2 5L UsIJWSE St

WOl S, A6 J g wuiﬁ@,fuf“,f 14Luw’uiuﬁmuuu@yw@uﬁuuﬂ
Lindnd L3 g0 §pB Lok pe o §usmdielin 3 QS SILA1A7 s
L};t@n,,uJ =S /“Luw’u'Luﬁmum;ua/g/&um@yLui‘uugt_u:‘? /. e Ul
g

cj“é)'-%}:f/fﬁa“;fl{‘iéu’didir’;n&/fﬁ/VJﬁ/%&d}@LﬁJu@#uﬁJUgl
P i e ST LW Eae Gl S S Sy Lk Qe
S\l S B PPl 58 s S SUB L7 JL&J%)“J%{ (Ll L
L blidn b St S S LGS S 2L IsE e LS I v
Y

SIS 1000268 L e s\ S e 3 p i 01, e I b uirIs 22
SFE 2 Lm0 £ oot 2 28 AL SISt
U/UWLJ/L;J/Lu:/|_£Q/f3!}u’bjd"(c2_liijldfuicu’jﬁfﬁ//bl:&)giajl{.
S UinEE e e e P S s s LA s
Ko k65 A

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005



Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005



