SECURITIES & EXCHANGE COMMISSION OF PAKISTAN

PRESS REIL EASE
For immediate release
May 6, 2024

SECP approves PIA’s Scheme of Arrangement

ISLAMABAD, May 06: The Securities and Exchange Commission of Pakistan has
approved the Scheme of Arrangement between Pakistan International Airlines
Corporation Limited (PIA) and PIA Holding Company Limited (HoldCo).

Earlier this year, the Federal Cabinet approved the legal segregation plan of PIA and
the Scheme and, inter alia, directed the Aviation Division, PIA, and HoldCo to
undertake the required corporate and regulatory actions to implement the Scheme.
Last month, the scheme was also approved by the shareholders and creditors of PIA.

The restructuring entails legal separation of PIA’s core aviation business from its
non-core activities and the transfer of its non-aviation-related business from PIA into
Holdco. The approval of the scheme paves the way for Holdco to own 100%
shareholding in PIA and simultaneous issue and allot shares to the qualifying
shareholders of PIA.
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