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SECP Files Criminal Case on charges of insider trading

Islamabad, August 7, 2025 — As part of its enforcement mandate, Securities and Exchange
Commission of Pakistan (SECP) has filed a criminal complaint against the Company Secretary
of a listed company, his four close relatives and a private limited company for alleged
involvement in insider trading. The SECP reached these findings, after conducting thorough
investigations under Securities Act, 2015. The criminal complaint has been filed at the Special
Court (Offenses in Banks), Sindh at Karachi and the Court has admitted the complaint No. 14
of 2025.

The Commission observed that certain clients accumulated shares of a listed company from
August 22, 2023 to October 12, 2023, when material information regarding the buy-back of
shares by sponsors and its delisting was not public and termed as inside information under
the Securities Act, 2015 (the Act). The accumulation of listed company’s shares by certain
clients, when information was non-public, raised suspicion of insider trading, therefore, an
investigation under the Act for possible violation of Insider Trading was initiated.

The Investigation findings revealed that the Company Secretary of the listed company was
privy to price sensitive information from August 11, 2023 owing to his official position in the
Company and was handling matters relating to delisting process. Hence, he was termed as an
insider. He allegedly shared price sensitive confidential information which was not publicly
available at that time, with his close relatives and the Chief Executive Officer of an associated
company. The company secretary also provided funds to his relatives for acquiring the shares
of the listed company and benefited from the illicit proceeds made from the trading of shares,
based on the insider information.

The accused parties accumulated the shares based on price sensitive material information
provided by the Company Secretary. Following the public disclosure of material information
resulting in a significant increase in share prices, the accused parties sold the accumulated
shares to the general public collectively generating illicit gains amounting to Rs. 338.085
million. None of the accused had prior history of trading in the shares of the listed company.

Under the Securities Act, 2015, insider trading being a criminal offense, may lead to up-to
three years imprisonment or fine not exceeding two hundred million rupees or three times
the illicit gain.

SECP is committed to take effective supervision and enforcement actions to ensure the
integrity of the capital market and protect investors from misconduct.

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005




A S 78 ~adla o haa g (e al 3 S KSR 8 Rl S g o ) o)

S sl Gl i) sl il (S i) Bl 58 o8 1) 7l adl)
Siaal Sy gl S sl U A u A s S Gl e S S S Sl S

oo (BB SRlail) s 58 su A SO by ol (S Sl glae il YA S LS
Sl D) s @il S o0 ) ok 2 S o QSE sl B yy Ss Sisle e
e 055) 158 Ciaand ColSCE (6 jhan b - oS Jealx 2ay S cliiad JaSa a3 S 2015
W S Jsd S 2025/14 soei culSs S clle o) o 8 Sz 3 (e ) S i (@ s
oy

ey S 2023 58 12— 2023 o) 22 LK g2 AS LS adlie 5 e

o )bsd ) S pmilind (S Hod S aS A8 Cn e A ks S S Sl S
Cilaslaa g -0l U e ple S alse laglaa o) Glate o S (63 (S Gl ) solaoA
(op e e S (e ) 38ll) Slaslaa gl cnd S 2015 S8 ) S
ool G 0 e oalse Slaslie man R L n A (e sl Sl g ASsa
Gt S Sl e clsy oy 3 1S (BUR U 30lal) a8 g a R abin (S Cilasles
B S sh (S (555 AA S

A g il e 2023 ol 11 (5880 € (RS T Sy gl il S lidas
o5 s 8 S, () i nny S Cuties (5 S s (ol S Slaglae s Iy i Sl
o &L S 3alal ‘\;p-gsgjd@m,y\é&,:mcmqusmdi
2R ot o olse s Gl s e Dlaslas s sl R g S0 S ol
S U gl S el 550 B0l i S (S Shade Sl D) sl A

o slae e ol S Ik 5obd S RS S S ol i) ) s S
e Ay S deals wEig A 5008 (S O d g b (S Slaglaa 3kl ) (Sl 8
Ll ol s adlia 36l

ol Ay s Olail S Caedea S sl b s ails (S 68 S eSS gl

O (S b gl S ol ge Cilashae pl mn iz 2R b S e ol (S Slaglas
S e n A gl g alal Gl pe e (S5 e B S Gl sl
ke 338.085 Ly sk oo sema S sl e e 0 S b S R ale i
S 02l Ca yd (e oale 1S a53le (g (oS s e ) LS diala pdlie (S5 2 S )
A G 380 G818 S lad (e ol S

Jlos O 1 3 (S e (o a6 SO K ikl cad S 2015 SO ) s
Mu);g&hguﬁécsba@yﬁﬁa.l.&d.\a\;bc/\.!u);gjq:a})uﬂayjdhc.A..}sg.S\.a
.‘/__‘aéﬂuﬁ

sied S G5 8 mlam sl Sl G S Gl (S OS jle mlegs S (o o ) o
el o 2S5 S8 I HAE ) N Sise Sl S s

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005



