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PRESS RELEASE

88% of Unlisted Licensed Companies Publicly
Disclose Financials

ISLAMABAD, Feb 18, 2026.

In line with the Securities and Exchange Commission of Pakistan's (SECP)
directive, 88% of unlisted licensed companies are now publicly disclosing
their annual audited financial statements through the Pakistan Stock
Exchange’s (PSX) Financial Portal for Unlisted Companies (FPUC).

In January last year, SECP directed all unlisted licensed companies to
upload and publicly disseminate their audited financial statements on the
dedicated PSX portal. Companies were also required to sign an agreement
with PSX to obtain access to the FPUC and ensure timely disclosure within
prescribed deadlines.

The directive was issued to enhance transparency, improve disclosure
standards, and strengthen governance in entities operating in areas of
significant public interest. Public availability of financial statements enables
investors and stakeholders to better assess the performance and financial
health of these companies.

As part of its supervisory role, SECP conducted an extensive sector-wide
compliance drive covering brokers, insurance companies, Non-Banking
Finance Companies (NBFCs), Modarabas, and other licensed entities.
Compliance has increased from negligible levels to 88% of companies now
publishing their audited financials through the portal. Interested
stakeholders, people can view the financial statements at portal link at

https://ulfinancials.psx.com.pk/unlistedfinancials/home/getYearDataBy
Date/2024

SECP has also initiated supervisory actions under the applicable legal
framework against the remaining non-compliant entities.

SECP continues to pursue a firm regulatory approach, actively promoting
transparency, accountability, good governance, and investor protection
across Pakistan's financial services sector.
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