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PM’s Committee on SECP Discusses Reforms to Strengthen Enforcement and Reduce Case Backlog

e

ISLAMABAD, April 01: A high-level meeting of the Prime Minister’s Committee on strengthening the
Securities and Exchange Commission of Pakistan (SECP) was held under the chairmanship of Federal Minister

for Law and Justice Azam Nazeer Tarar to discuss measures for improving enforcement, reducing litigation
backlog, and enhancing investor protection.

The meeting was held in pursuance of the committee constituted by the Prime Minister to review and propose
reforms for strengthening SECP and improving its regulatory effectiveness.

The Committee, constituted to review measures for strengthening SECP, comprises the Federal Minister for Law

and Justice as Chair, along with the Cabinet Secretary, Secretary Finance, Secretary Law and Justice, Chairman
SECP, and Chairman Competition Commission of Pakistan (CCP).

Chairman SECP, Dr. Kabir Ahmed Sidhu, informed the meeting that over 2,000 cases related to SECP are
currently pending in courts, leading to delays in enforcement and low recovery of penalties despite significant
recoverable amounts. He highlighted the need for stronger enforcement powers and proposed the establishment

of dedicated tribunals for speedy disposal of cases. He also suggested a shift towards a civil enforcement regime,
particularly for market-related violations, in line with international best practices.

The Minister observed that the issue is not only legal but also systemic, emphasizing the need to strengthen
SECP’s internal mechanisms and streamline processes.

The meeting also discussed the importance of digitizing processes to minimize human intervention and prevent

fraud. SECP briefed participants on ongoing initiatives, including the transition to book-entry shares through the
Central Depository System to enhance transparency and reduce paper-based risks.
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It was agreed that SECP’s enforcement powers need to be strengthened, including through legislative amendments
and decriminalization of certain offences to enable effective civil penalties.

The Minister directed SECP to present a comprehensive reform roadmap in the next meeting, including proposals
on tribunal structure, recovery mechanisms, legal amendments, and measures to improve internal efficiency and
enforcement.

o ) o) a8 aS (e ol e (S Q8 0 Al T alie) gy S cladlal (e g o ) o)
255 3 eSS Sl Sisa oS e ) Culac ol S

(e oo ) Ol QLinSly ol (piaeS sl Sl 55 58 5 Gy g Sl dega alae ) 335 1 ) o509 o3l
A S S8l i ) S Sl Sise s dlad S Cilan il (S GlseS ¢ Y ladbal g Al S0 ) (e
= 6 e S (S (e (3l e S 30U i ale ) lai) 5 58 Sl s B

ol U e ) g dirie Gjlaa 55 (S 50 i alae) iliall 5 o sl8 Sl s GBs pDlal Sl 1S (S
e sl oS S usilesn e Saele ¢ da (38 S Glada el sl ¢ Sl i Cilans sl (S (o o
LELS He L uslatealie ) _Shiat _Scllia S Gyl

A el A (5 5 S ian s () palS MlS (6 S (BlE 5 e IS B S (eSS U8 (S plae) )
OdaaS GhfinaS (pasiia sl sadu S KIS o () Ol Gpeia ¢ aal ) Gilail 5 sl S ¢ Jlass
-on Jald 35U deal 3y 8 Jald linsS il

B e ) 50 Glie e (o om 8) ) AS L S a5 sati dea) € SIS ¢ (o () Ol e
23S e gl il e sy dae s cldSal S 58 Cely S Gun oo ol ) ne G sillae Claia

D8 Sl sl S leS ol aan ) Gty 683 (S o ) 0l S 0sd) 2 S LA (Jsay (S sl
O S ose -5 nsad Sald S Sligy i pasad ol S slad g8 S clesia gl y ) g gsillae
) S 050 A Glate e S8 e B (e () S S S il Lasad e ok el Y
69 s ot S S alai Jge Sl S (A5 S 6l s

=S S e S el dee 5y ol RIS e S S LS 30 i ahae) gl s (Bl o adse
A S SIS (e i S oo ) ol 2 0 s By e (50 aa s e n SaSlal s s iyl
Salild (S aineS AS U Sl (S 58 50Ty sl Jase S s (5 G S o i) o) S
Glalaie My s Gae psillae oo oS s Guob ool S la (S ol Sy (S (2 S0 5 g ludaa Cy S
=S s SY (S e

Db b S e (S Ut e On o2 Kl g gy el ol o ) ol s
P T T, . .. .o TS " - . e » .

(e s S Sl b seias 3 je S QLA IS S (g o ) 0 AS LR LS Gl Ly il gl Uz oDla)
Ll (Seae &5 yise 2 yd S (silesa Jsm S S 306 S (63 S @l ja pamy )s) ke 058 d S Gaa
AL PN

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005



=S lam T s g o S i geaie Sladlal aala ae pedla) 025 (o (o (s) S (Sl S g5 AU
o5 dald el S Ly i oS (S0 SIS e )lal sl el 5 G5 callad (5550 ) cald

Securities and Exchange Commission of Pakistan
NICL Building, 63 Jinnah Avenue, Islamabad
Tel: 051-9214005



